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Hva er konsekvensene? 
Forprosjekt  

Prosedyrer/metoder/verktøy for å utrede virkningene av 
regel- og praksisendringer på utlendingsfeltet 
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• /+51+!>0(>1+%#$+1#(.!&6!?013A)+%!3+5!+(51#(.+(!!

• /+51+!14%#(+1!?01!/+$>1#6+)$+!&6!?016+(%+5+!%#)$#>%+5+!$A!6+)!

$03!4%#)$#>%+5+!+??+>%+1!

• B%&1/+#5+)$+!&6!+6&)4+1#(.$>1#%+1#+1!?@1!+(51#(.+(!

#6+1>$+%%+$!C$+!>&7F[F[E!

"3C=(2=):!'C!

,C'2*,-=):%(-=3,-=,-!5:!

D-*(!'C!N&H!

"+5!A!%1+>>+!T,'!#((!%#5)#.+1+!#!710$+$$+(8!?01%1#(($6#$!#!?01&1/+#5+%!

%#)!+(!+(51#(.8!0.!$+(+$%!?@1!+(!+(51#(.!$+%%+$!#!6+1>8!&(%&$!5+%!&%!

T,'!!6#)!>4((+!$%*1>+!.14(()&.+%!?01!+6&)4+1#(.+1!+%%+1!74(>%+(+!

06+1F!!!

KA1!+6&)4+1#(.$>1#%+1#+1!4%6#>)+$!6#)!5+%!0.$A!$*()#..=@1+$!H6#)>+%!

5&%&.14(()&.!$03!+1!(@56+(5#.!?01!A!>4((+!/+$6&1+!

+6&)4+1#(.$$7@1$3A)+(+F!T,'!?A1!5&!34)#.H+%+1!%#)!A!%#)1+%%+)+..+!

5&%&.14(()&.+%!$)#>!&%!+??+>%+1!0.!6#1>(#(.+1!>&(!?@).+$F!<01!A!

%#)?1+5$$%#))+!BD-$!/+H06!$)#>!5+%!+1!/+$>1+6+%!#!>&7#%%+)!QF98!3A!

?01/+51#(.+(+!06+1!.=+((03?@1+$F!D+1+%%+1!>&(!5+%!4%6#>)+$!+(!

+6&)4+1#(.$3+%05#>>!$03!+1!+.(+%!?01!A!.=+((03?@1+!$*$%+3%#$>+!

6415+1#(.+1!&6!6#1>(#(.+1!&6!1+.+)J!0.!71&>$#$+(51#(.+1!7A!

4%)+(5#(.$?+)%+%F!
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"#$%&!'(&)*$+!',! !$#5+!QR!

S H)%'3%,-!3=2!,3!,C'2*,-=):%5442,::!!

S>< $))2,9)=):!!

"32,)9=):%25C,)! T(!&6!BD-$!71#3I1+!077.&6+1!+1!A!HA(5H+6+!4%)+(5#(.$)06+(F!

<013A)+%!3+5!5+((+!)06+(!+1!A!.#!.14(()&.!?01!>0(%10))!3+5!

4%)+(5#(.+1$!#((J!0.!4%1+#$+!&6!1#>+%!0.!#6&1+%&!5+1+$!1+%%$#>>+1H+%8!

H+14(5+1!A!.#!?)*>%(#(.+1!&$*)!0.!.#!6+1(!%#)!41+%41(+1/&1+!?)*>%(#(.+1!

$03!#>>+!%#)?1+5$$%#))+1!>1&6+(+!%#)!&$*)F!g06+(!$@>+1!A!)+..+!%#)!1+%%+!

?01!)06)#.!0.!@($>+%!#((6&(51#(.8!0.!H#(51+!4)06)#.!0.!4@($>+%!

#((6&(51#(.F!!

! G+($#>%+(!/&>!1+.+)J!0.!71&>$#$+(51#(.+1!7A!4%)+(5#(.$?+)%+%!6#)!#!

$%01+!%1+>>!>4((+!>(*%%+$!%#)!+)+3+(%+1!#!?013A)+%!/&>!$+)6+!)06+(F!-!

%#))+..!6#)!>1&6!03!+??+>%#6#%+%!0.!>6&)#%+%!#!$+)6+!$&>$/+H&(5)#(.+(!

>4((+!/+.14((+!+(>+)%+!+(51#(.+1F!!

b,)%=(3,)!C,%,)32=:!65-!A!

,C'2*,-,!C=-()=):,-!!

!

-!+(!+6&)4+1#(.$$&33+(H+(.!+1!H+($#>%+(!3+5!+(!1+.+)J!0.!

71&>$#$+(51#(.!6+$+(%)#.!?01!A!>4((+!4%&1/+#5+!+%!+??+>%#6%!

+6&)4+1#(.$077)+..!$03!$+1!7A!6#1>(#(.+(+!&6!+(51#(.+(F!!

G+($#>%+(!3+5!+(!)06+(51#(.!+))+1!H6&!$03!@($>+$!077(A55!3+5!

+(!1+.+)J!+))+1!71&>$#$+(51#(.!)+..+1!?@1#(.+1!?01!4%&1/+#5+)$+!&6!

+6&)4+1#(.$>1#%+1#+1F!T6&)4+1#(.$>1#%+1#+(+!6#$+1!H6#)>+!$7@1$3A)!0.!

710/)+3$%#))#(.+1!+6&)4+1#(.+(!$>&)!/+$6&1+!0.!)+..+1!$A)+5+$!

1&33+1!?01!H6015&(!+6&)4+1#(.+(!>&(!.=+((03?@1+$8!0.!H6#)>+%!

+37#1#$>!.14(()&.!$03!+1!(@56+(5#.!?01!A!>4((+!6415+1+!1+)+6&(%+!

6#1>(#(.+1!&6!+(!1+.+)+(51#(.F!!

-!5+%%+!>&7#%)+%!$>#$$+1+1!6#!+%!?01$)&.!%#)!>&%+.01#$+1#(.!&6!1+.+)J!0.!

71&>$#$+(51#(.+1!+%%+1!H+($#>%!0.!?013A)F!D+1+%%+1!.#1!6#!+(!>01%!

.=+((03.&(.!&6!H6&!$03!3+(+$!3+5!+6&)4+1#(.$>1#%+1#+18!0.!

H6015&(!5+!>&(!4%?013+$8!?@1!6#!71+$+(%+1+1!H06+5$%14>%41+(!#!%1+!

+6&)4+1#(.$305+))+1!$03!>011+$70(5+1+1!3+5!5+!?01+$)A%%+!

+(51#(.$>&%+.01#+(+F!!

'6$)4%(#(.$6#$!$>#$$+1+$!+%!077)+..!?01!6#5+1+!4%6#>)#(.$&1/+#5F!!

S>I T,:,2O!5:!4-'(%=%,)9-=):,-!J!;,)%=(3!5:!65-+A2!

! G+($#>%+(!3+5!1+.+)J!0.!71&>$#$+(51#(.+1!>&(!5+)+$!#((!#!?@).+(5+!

%1+8!5+)6#$!06+1)&77+(5+8!>&%+.01#+1S!!

QF 0)1&2)3%&$4%3&5))%/$2$2))"#)1&2)3*-(62/2*'%$7%)*8)$(3$

4%7("$-9$#)1&%$-(62/2''(:&91%&$2$;(&3%<!-((+(?01!5+((+!

>&%+.01#+(!#((.A1!&)%!?1&!/+H06!?01!A!$>&??+!&1/+#5$>1&?%8!%#)!

/+51+!>0(%10))%#)%&>!C&6!70)#%#$>+!H+($*(E8!%#)!6+>%)+..#(.!&6!

$I1$>#)%+!H+($*(!7A!031A5+1!$03!3+((+$>+H&(5+)8!

>1#3#(&)#%+%8!3+((+$>+1+%%#.H+%+1!Z!%#)!(013&%#6+!1&33+1!

?01!$>=@(($4%@6+)$+F!!

9F 0)1&2)3%&$4%3&5))%/$2$2)/%&)#*.()#6%$7%)1%6*%&$%66%&$/&%)1%&$

:%1$4%/81)2)3$=(&$2))"#)1&2)3%)$>$7"%:$(3$7"(&$:#)3%$>$

*(:$'(::%&$/26$;(&3%<!!T(51#(.+1!/+.14((+%!#!/+H06!?01!A!

H&130(#$+1+!(01$>+!1+.)+1!0.!71&>$#$!3+5!&(51+!)&(5$!

71&>$#$!#((.A1!#!5+((+!>&%+.01#+(F!<01$>=+))+(!?1&!>&%+.01#+(!

06+1!+1!&%!5+%!+1!4%+(?01)#..+(5+!?01H0)5!C+(51#(.+1!#!

$&>$%*7+1!0.!$@>(&5+1!$03!?@).+!&6!*%1+!/+.#6+(H+%+1E!$03!
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"#$%&!'(&)*$+!',! !$#5+!Q_!

71+$$+1!?1&3!1+.+)J!0.W+))+1!71&>$#$+(51#(.+1!#!K01.+F!!

[F 0)1&2)3%&$4%3&5))%/$2$4%1&%$/26-#*)2)3%&$#"$6("%&$(3$-&#'*2*$

2$1%)$7%)*2'/$9$=(&4%1&%$6("%)$(3$=(&"#6/)2)3%)*$

/&%==*2''%&7%/$2$=(&7(61$/26$4#'%)=(&6233%)1%$:96$"%1$%)$6("?$

-#&#3&#=$%66%&$-&#'*2*QF!T(51#(.+1!/+.14((+%!#!6+5%&>!#!BKT8!

503$&6.=@1+)$+1!+))+1!71&>$#$+(51#(.+1!.14((+%!#!>1#%#>>!?1&!

,#6#)03/45$3&((+(!+))+1!4%%&)+)$+1!?1&!g06&65+)#(.+(!#!

h4$%#$5+7&1%+3+(%+%8!)#..+1!#!5+((+!>&%+.01#+(F!]+51+!

$&>$/+H&(5)#(.!3A)%!+%%+1!>1#%+1#+(+!+??+>%#6#%+%8!>011+>%H+%!

0.!H+($*($?4))H+%!!>&(!0.$A!6I1+!/+.14((+)$+1!#!5+((+!

>&%+.01#+(F!!

HC;,):=:;,3,-!+,225+!

('3,:5-=,),!5:!=)),)65-!

9,)!,)(,23,!('3,:5-=!

T(!4%?0151#(.!#!?01H0)5!%#)!A!1+(5*1>+!?013A)+(+8!+1!&%!%0!+(51#(.+1!

3+5!%#)!5+)$!30%$%1#5+(5+!+??+>%+1!?01!$&33+!3A)031A5+%!0.!5+)6#$!

>1*$$+(5+!H+($*(!>&(!?01+>033+!$&3%#5#.F!D+%!6#)!0.$A!6I1+!+(!

1+>>+!+(51#(.+1!#!/A5+!+>$%+1(+!0.!#(%+1(+!6&1#&/)+!$03!>&(!

?01+>033+1!#!$&33+!7+1#05+!C0.!3+5!%#)!5+)$!30%$%1#5+(5+!?013A)E!

$03!1+.+)J!71&>$#$+(51#(.+(!3&(!@($>+1!A!?#((+!+??+>%+(!&6F!!

U+5!4%.&(.$74(>%!#!5+!%1+!>&%+.01#+(+!06+18!6#)!5+%!0.$A!6I1+!!

&6H+(.#.H+%+1!7A!%6+1$!&6!>&%+.01#+(+!3+5!>037)+>$+!H*70%+$+1!

03!A1$&>$J6#1>(#(.$>=+5+1!$03!)#..+1!/&>!+(!1+.+)J71&>$#$+(51#(.F!

PA!%10$$!&6!5#$$+!0.!&(51+!4%?0151#(.+1!6#)!+(!>&%+.01#$+1#(.!+%%+1!

?013A)!6I1+!H+($#>%$3+$$#.!#!+(!+6&)4+1#(.$$&33+(H+(.F!T(!

>&%+.01#$+1#(.!$03!?01+$)A%%!06+1!.#1!+%!.14(()&.!?01!A!>4((+!

4%&1/+#5+!$%14>%41+1%+!+6&)4+1#(.$077)+..!%#)7&$$+%!H6+1%!?013A)F!-!

%#))+..!3A!5+%!4%&1/+#5+$!+6&)4+1#(.$>1#%+1#+1!?01!5+(!+(51#(.+(!

$03!@($>+$!$%45+1%F!T6&)4+1#(.$305+))+1!$03!>011+$70(5+1+1!3+5!

5+!?01+$)A%%+!>&%+.01#+(+!+1!71+$+(%+1%!>&7F![F\F!!

S>S NC'2*,-=):%(-=3,-=,-!

XA!;'!)5,!A!+A2,!,)9-=):!

5:!%'++,)2=()=):!=!

65-;529!3=2!

-!&))+!%*7+1!$%45#+1!$03!4(5+1$@>+1!)06+1$!6#1>(#(.+1!+1!5+%!

(@56+(5#.!A!4%6#>)+!+))+1!?0134)+1+!+6&)4+1#(.$>1#%+1#+1F!D+%%+!

.=+)5+1!+(%+(!5+%!+1!+(!/+.1+($+%!$%45#+!&6!+(!+(>+)%!)068!+))+1!3&(!

/+(*%%+1!5+$#.(!$03!H6#)+1!7A!5+(!)06J!0.!1+.+)6+1>$/&$+1%+!

305+))+(8!5+(!3A).1477+/&$+1%+!305+))+(8!+))+1!5+(!

>0(%+>$%/&$+1%+!305+))+(!Z!+))+1!3&(!/+(*%%+1!5+!%1+!305+))+(+!#!

%1#&(.4)+1#(.!C=?!/+$>1#6+)$+!&6!305+))+(!#!>&7F[F\EF!N14((+(!+1!&%!

3&(!3A!H&!(0+!A!3A)+!+(51#(.!0.!$&33+()#>(+!#!?01H0)5!%#)F!G6#$!

$)#>+!>1#%+1#+1!7A!+(51#(.!#>>+!+>$#$%+1+1!?A1!3&(!H+))+1!#>>+!.05+!

$6&1!7A!+(!+6&)4+1#(.!$03!1+#$+1!$7@1$3A)+%!03!H6#)>+!6#1>(#(.+1!+(!

+(51#(.!H&1F!!

@-'C!3=2!,)!:59!,C'2*,-=):! D+%!+1!?@).+)#.!(@56+(5#.!

• A!H&!>)&1+!+6&)4+1#(.$>1#%+1#+1!

• A!?01+%&!71+$#$+1#(.+1!H6#$!3A)!+1!4>)&1+!

• A!!07+1&$=0(&)#$+1+!0.!%*5+)#..=@1+!H6#$!+>$#$%+1+(5+!3A)!+1!

&(%*5+(5+!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
FQ
!T(!+6&)4+1#(.!&6!+(!)06+(51#(.!+))+1!71&>$#$+(51#(.!$>&)!#>>+!+6&)4+1+!/+H06+%!?01!$+)6+!+(51#(.+(8!3+(!%&!4%.&(.$74(>%!#!

&%!+(51#(.+(!+1!6+5%&%%!0.!/+.14((+)$+(!$03!+1!.#%%!?01!5+(!6+5%&%%+!+(51#(.+(F!-!?01&1/+#5+%!%#)!+(!)06!Z!+))+1!

71&>$#$+(51#(.!+1!5+%!1+)+6&(%!A!6415+1+!/+H06+%!?01!$+)6+!+(51#(.+(8!56$F!5+1$03!+(!)06!#>>+!?4(.+1+1!+%%+1!#(%+($=0(+(+!

.#1!5+%!.14(()&.+%!?01!+(51#(.F!O?%+!6#)!A1$&>+(!%#)!&%!+(!)06!#>>+!?4(.+1+1!+%%+1!#(%+($=0(+(!)#..+!#!4%+(?01)#..+(5+!?01H0)58!

#(%+1(&$=0(&)+!H+(5+)$+1!+))+1!&(51+!%1+(5+1!$03!.=@1!&%!6#)>A1+(+!?01!+>$#$%+1+(5+!)06?0134)+1#(.!+))+1!71&>$#$!+1!+(51+%F!

D+((+!%*7+!+(51#(.+1!6#)!5+)6#$!>4((+!06+1)&77+!3+58!+))+1!7)&$$+1+$!#!>&%+.01#+(!06+1F!!
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"#$%&!'(&)*$+!',! !$#5+!Q;!

• A!6I1+!+>$7)#$#%%!H6#$!3A)!+1!#37)#$#%%!

PA!5+((+!3A%+(!$@>+1!3&(!A!+%&/)+1+!+(!1+?+1&($+1&33+!$03!+1!

$)#>!&%!3&(!>&(!$&33+()#>(+!0.!3A)+!+(!?@1J!0.!+%%+1!$#%4&$=0(F!!

D+%!>&(!/*!7A!/A5+!5+$#.(J!0.!3+%05+710/)+3+1!H6#$!3A)!+))+1!

>1#%+1#+1!#>>+!+>$#$%+1+18!0.!5+1?01!3A!+6&)4&%01!71+$#$+1+!$)#>+!0.!

07+1&$=0(&)#$+1+!H6&!5+%!#((+/I1+1!&%!(0+!6#1>+1!Z!5+%!6#)!$#!

5+?#(+1+!3A)031A5+%!?01!6#1>(#(.+1F!PA!5+((+!3A%+(8!6+5!H=+)7!&6!

>1#%+1#+(+8!/)#1!3A)077(A+)$+!6415+1%W$&33+()#>(+%!#!?01H0)5!%#)!

C+6&)4+1#(.$E>1#%+1#+%!$03!/)+!$&%%!$03!Y/&$+)#(+YF!U&(!?A1!#>>+!

3A)%!+(51#(.8!+))+1!3A)077(A+)$+8!H6#$!$)#>+!3A)!#>>+!+>$#$%+1+1F!

G=(3=:!A!3F9,2=::7L-,!9,3!

+')!L)%(,-!A!544)A!+,9!

,)!,)9-=):!

D+1?01!)#..+1!5+%!+.+(%)#.!+(!=0//!?014%!?01!+(!+6&)4+1#(.V!(+3)#.!A!

%*5+)#..=@1+!5+%!3&(!@($>+1!A!077(AF!->>+!&))+!C07751&.$.#6+1+E!

%+(>+1!7A!5+%%+F!!

EF33=:,!:-,4!! -!3&(.+!%#)?+))+1!>&(!5+%!6I1+!6&($>+)#.!A!?#((+!(0+!A!$&33+()#>(+!

3+5!?01!A!3A)+!+(51#(.8!0.!H6&!.=@1!3&(!5&a!!

<@).+(5+!.1+7!+1!(*%%#.S!

• B%6#>)+!>1#%+1#+1!$03!5+!#(60)6+1%+!>&(!6I1+!

+(#.+!#F!D+%%+!#((+/I1+1!A!6I1+!71&.3&%#$>+!#!

+%%+1>&(%!&6!+%!%#)%&>!+1!.=+((03?@1%8!J!?01!C70$%!

H0LE!A!?#((+!>1#%+1#+1!$03!+(51#(.!>&(!3A)+$!#!

?01H0)5!%#)!

• B%6#>)+!>1#%+1#+1!3+5!1+?+1&($+!%#)!%+01#!

• B%6#>)+!>1#%+1#+1!3+5!1+?+1&($+!%#)!71&>$#$!

• '(6+(5+!$A>&)%!710.1&3%+01#!

-((+(?01!H6+1%!&6!.1+7+(+!?#((+$!5+%!+%&/)+1%+!0.!6+)71@65+!

%#)(I13#(.+1!$03!+1!/+$>1+6+%!#!+6&)4+1#(.$)#%%+1&%41+(F!!

S>Z W-,!,C'2*,-=):%+59,22,-
I
!

85-+A2!5:!

4-5D2,+%3=22=):,-!2,::,-!

6L-=):,-!65-!

,C'2*,-=):%9,%=:)!

<013A)+%!/&>!1+.+)J!0.!71&>$#$+(51#(.+1!)+..+1!$&33+(!3+5!

+6&)4+1#(.$>1#%+1#+(+8!1&33+1!?01!5+%!$03!03%&)+$!$03!

+6&)4+1#(.$5+$#.(+%!?01!+6&)4+1#(.+(!$03!$>&)!.=+((03?@1+$F!

T6&)4+1#(.$5+$#.(+%!6#$+1!H6015&(!+6&)4+1#(.+(!$>&)!)+..+$!0778!

H6#)>+!3+%05+1!$03!$>&)!/14>+$8!$&3%!H6#)>+!4(5+1$@>+)$+1!0.!

+37#1#$>8!$A!6+)!$03!%+01+%#$>!.14(()&.!+6&)4+1#(.+(!$>&)!/*..+!7AF!

N=+((03!+%&/)+1#(.!&6!+%!+6&)4+1#(.$5+$#.(!$#>1+1!3&(!&%!

+6&)4+1#(.+(!/)#1!6+)01.&(#$+1%!0.!.05%!7)&()&.%F!!

W-,!,C'2*,-=):%+59,22,-! U+5!4%.&(.$74(>%!#!+6&)4+1#(.$3+%05#>>!4%6#>)+%!&6!,6+15147!

CQbb_E8!N1&6+14%6&).+%$!1&7701%8!#(>)45+1%!077?@).#(.8!%#)5+)#(.$/1+6!

0.!&65+>>+5+!/+H06!#!?01/#(5+)$+!3+5!1+.+)J!0.!71&>$#$+(51#(.+1!#!

BD-8!3+(+1!6#!&%!1+.+)J!0.!71&>$#$+(51#(.+1!>&(!+6&)4+1+$!#((+(?01!

?@).+(5+!%#)(I13#(.+1S!!

• T(!X0(%+>$%!/&$+1%!+6&)4+1#(.$305+))!

• T(!UA).1477+/&$+1%!+6&)4+1#(.$305+))!!

• T(!)06J!0.!1+.+)6+1>$/&$+1%!+6&)4+1#(.$305+))!

T6&)4+1#(.$305+))+(+!$6&1+1!7A!+(51#(.$>&%+.01#+(+!71+$+(%+1%!#!

>&7#%%+)![F9F!!

D+!.+(+1+))+!>1&6+(+!$03!+1!$>#$$+1%!>&7#%%+)!9FR!0.!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
9
!]14>!+))+1!&(6+(5+)$+!&6!%+>$%!#!5+%%+!&6$(#%%+%!%#))&%+$!>4(!3+5!?4))!1+?+1&($+!%#)!@"%&1&5-?$ABBCD$0"#65%&2)3$#"$6("%&*$

/26*2'/%1%$"2&')2)3%&D$%)$E#*%*/512%$#"$:#&'%1*=F&2)3*6("%)<$G)2"%&*2/%/%/$2$H*6(<$I@J;D$KLMCNOPMPLKMP?$*21%$PQOMPOQ!



!"#$%&$'()*%'"%)*%)%+$$$ $ ,(&-&(*.%'/$$

"#$%&!'(&)*$+!',! !$#5+!Qb!

?01/+51#(.$74(>%+(+!#!>&7#%%+)!9F_!.=+)5+1!#((+(?01!$&3%)#.+!%1+!

+6&)4+1#(.$305+))+1F!D+%!3A!0.$A!4%&1/+#5$!%*5+)#.+!

+6&)4+1#(.$>1#%+1#+1!C=?F!>&7![F[EF!`#)!H6+1!+6&)4+1#(.$305+))!3A!5+%!

0.$A!4%&1/+#5+$!+%!3+1!$7+$#?#$+1%!+6&)4+1#(.$5+$#.(!+((!5+%!

1&33+(!?01!5+%%+!?01710$=+>%+%!.#1!34)#.H+%+1!%#)!A!/+$>1#6+F!!

T%!6#>%#.!70+(.!3+5!5+!%1+!305+))+(+!+1!&%!5+!6#)!H&!$%@1$%!

?01>)&1#(.$>1&?%!(A1!5+!/14>+$!#!>03/#(&$=0(F!'))+!%1+!305+))+(+!H&1!

#$0)+1%!$+%%!/A5+!?015+)+1!0.!/+.1+($(#(.+1F!T(!305+))!&)+(+!6#)!

5+1?01!$=+)5+(%!>4((+!.#!+%!?4))$%+(5#.!/#)5+!&6!&))+!>0($+>6+($+(+!

&6!+(!)06+(51#(.F!-((+(?01!+(!5+)!%*7+!+(51#(.+1!6#)!#3#5)+1%#5!/14>!

&6!+(!&6!305+))+(+!>4((+!6I1+!%#)$%1+>>+)#.!%#)!A!.#!+(!1+)+6&(%!

6415+1#(.!&6!5+!3+$%!6+$+(%)#.+!+??+>%+(+F!!

KA1!305+))!+1!6&).%!Z!+6+(%4+)%!+(!>03/#(&$=0(!&6!%0!+))+1!$&3%)#.+!

%1+!305+))+1!+1!6&).%8!6#)!0.$A!H06+5$%14>%41+(!?01!H6#)>+!

4(5+1$@>+)$+1!$03!3A!.=@1+$!?@1!+(51#(.+(!#6+1>$+%%+$8!$&3%!

077?@).#(.+(!0.!4(5+1$@>+)$+1!$03!3A!.=@1+$!+%%+1!#6+1>$+%%#(.8!

?@).+!&6!305+))6&).+%F!!

-!5+%!6#5+1+!.#$!5+%!+(!>01%!.=+((03.&(.!&6!5+!%1+!

+6&)4+1#(.$305+))+(F!!

!

@5)3,(%3D'%,-3!! N)!(5)3,(%3D'%,-3!,C'2*,-=):%+59,22!!

D+(!>0(%+>$%/&$+1%+!305+))+(!+1!$03!(&6(+%!&(%*5+1!077%&%%!&6!

?01H0)5!$03!#!+(!6#$$!?01$%&(5!)#..+1!4%+(?01!)06+(8!3+(!$03!.#1!

(0+(!&6!5+!1&33+6#)>A1!0.!5+(!>0(%+>$%!)06+(!?4(.+1+1!#F!!

X0(%+>$%/&$+1%+!6&1#&/)+!>&(!#3#5)+1%#5!5+?#(+1+$!6#5%8!0.!>&(!

71#($#7#+)%!#(>)45+1+!&)%!?1&!?01H0)5!6+51@1+(5+!$&3?4(($3+$$#.+!

#($%#%4$=0(+1!7A!3&>10(#6A!%#)!&>%@101#+(%+1%+!?01H0)5!7A!3#>10(#6AF!

'1/+#5$.#6+1+$!/+H06!?01!&1/+#5$>1&?%!1+71+$+(%+1+1!+%!3&>10(#6A8!

3+($!3A)$+%%#(.+1!>(*%%+%!%#)!?01+/*..#(.!0.!&6$)@1#(.!&6!

3+((+$>+H&(5+)!+1!+%!+>$+37+)!7A!H+($*(!7A!3#>10(#6AF!!

T(!>0(%+>$%/&$+1%!305+))!?0>4$+1+1!7A!?01H0)5+%!3+))03!)06J!0.!

71&>$#$+(51#(.+(!0.!5+!&>%@1+1!$03!03?&%%+$!&6!5+(8!(+3)#.!

$A>&)%+!$+>4(5I1+!3A).1477+1F!!

G06+53A)$+%%#(.+(!3+5!5+(!>0(%+>$%/&$+1%+!&(&)*$+?013+(!+1!A!

+6&)4+1+!6#1>(#(.+1!&6!+(!1+.+)J71&>$#$+(51#(.8!3+(!3&(!%&1!#!5+%%+!

%#)?+))+!4%.&(.$74(>%!#!>0(%+>$%8!0.!#>>+!#!$+)6+!)06+(F!PA!5+((+!

3A%+(!?&))+1!>0(%+>$%/&$+1%+!+6&)4+1#(.+1!%#)!5+)$!7A!$#5+(!&6!/A5+!

)06J!0.!1+.+)6+1>$/&$+1%+!0.!3A).1477+/&$+1%+!+6&)4+1#(.+1F!!

T(!>0(%+>$%/&$+1%!+6&)4+1#(.!)+..+1!%#)!.14((!&%!)06.#6#(.+(!

#(5#1+>%+!7A6#1>+1!$+>4(5I1!3A).1477+$!H0)5(#(.+1!0.!(*%%+!

6+51@1+(5+!5+!?01H0)5!5+(!&>%4+))+!)06+(!03?&%%+1F!

'/$%1&>$=0($.1&5+(!#!&(&)*$+1!/&$+1%!7A!+(!305+))!$03!%1+>>+1!077!

?01H0)5+%!3+))03!+(!)068!H0)5(#(.+1!#!5+(!$+>4(5I1+!3A).1477+(!

0.!6#1>(#(.+1!&6!)06+(!7A!4%+(?01)#..+(5+!H+($*(8!/)#1!5+13+5!

1+)&%#6%!H@*F!<01H0)5+%!3+))03!%#)%&>+%!0.!3A).1477+($!(013&%#6+!

01#+(%+1#(.+1!+1!(+3)#.!$)+%%!#>>+!(@56+(5#.6#$!+(%*5#.F!-((+(?01!

5+((+!305+))+(!+1!$A>&)%+!$741#@$+!$&33+(H+(.+1!$6I1%!&>%4+))+8!

0.!(0+!$03!3A!6#+$!+(!$I1$>#)%!0773+1>$03H+%F!D+%%+!.=+)5+1!

+(%+(!H0)5(#(.+(+!+1!#!$&3$6&1!3+58!+))+1!#!30%$+%(#(.!%#)!)06+($!

&3/#$=0(+1!0.!3A)$+%%#(.+1F!!

N=+((03.A%%+!+??+>%1&7701%+1!0.!4(5+1$@>+)$+1!C3+5!4((%&>!&6!

N1&6+14%6&).+%E!$+1!#!)#%+(!.1&5!4%!%#)!A!H&!+6&)4+1%!+??+>%+1!#((+(?01!



!"#$%&$'()*%'"%)*%)%+$$$ $ ,(&-&(*.%'/$$

"#$%&!'(&)*$+!',! !$#5+!9:!

5+(!>0(%+>$%+(!5+!+1!3+(%!A!6#1>+!#((+(?01F!-!0.!3+5!/+H&(5)#(.!&6!

$&>+1!+%%+1!4%)+(5#(.$J!0.!$%&%$/01.+1)06+(!+1!+(!6+$+(%)#.!5+)!&6!+(!

70)#%#>>#37)+3+(%+1#(.8!3A!5+%!/+%+.(+$!$03!+(!$6&>H+%!&%!

+??+>%+(+!$=+)5+(!$++$!#((+(?01!5+%!?013A)!0.!5+(!>0(%+>$%+(!5+!+1!

.#%%!#8!4%06+1!5+!=41#5#$>+!$#5+(+!$03!H&1!/+.14((+%!+(51#(.+(F!!

!

XA2:-*44,D'%,-3!

,C'2*,-=):!

N)!+A2:-*44,D'%,-3!,C'2*,-=):%+59,22!H&1!+%!&((+%!7+1$7+>%#6!

+((!5+(!>0(%+>$%/&$+1%+!305+))+(8!3+(!+1!0.$A!077%&%%!&6!?01H0)5!

$03!)#..+1!4%+(?01!$+)6+!HA(5H+6#(.+(!&6!)06+(F!!UA).1477+/&$+1%+!

+6&)4+1#(.+1!!

• +1!/&$+1%!7A!71#($#77+1!?1&!710$+$$+6&)4+1#(.+1!

• ?0>4$+1+1!7A!?01H0)5+%!3+))03!)06+(8!71&>$#$8!0.!1%)$

-&2:R&%$:963&5--%F!!

• +%&/)+1+1!305+))+1!$03!H&1!&(&)*%#$>!4%.&(.$74(>%!#!

$7@1$3A)+(+!03!H6015&(!)06+1!0.!1+%%$1+.)+1!7A6#1>+1!5+!

&>%@1+1!$03!03?&%%+$!&6!5+3!

P10$+$$+6&)4+1#(.+1!+1!.=+1(+!&6.1+($+%!#!%#5F!,03!+>$+37+)!>&(!

(+6(+$!+(!#37)+3+(%+1#(.$710$+$$F!KA1!+(!+(51#(.!+1!/)#%%!

.=+((03?@1%8!>&(!5+%!)#>+6+)!6I1+!@($>+)#.!A!?0>4$+1+!7A!H6015&(!

710$+$$+(!H&1!7A6#1>+%!5+!&>%@1+1!5+(!H&1!03?&%%+%!0.!1+%%+%!$+.!

30%F!,%45#+1!3+5!+%!$)#>%!$#>%+3A)!H&1!?A%%!/+%+.(+)$+(!

i710$+$$01#+(%+1%+iF!

T(!710$+$$01#+(%+1%!+6&)4+1#(.!&6!1+.+)J!0.!71&>$#$+(51#(.+1!%&1!

&(&)*%#$>!4%.&(.$74(>%!#!+(!7A6#1>(#(.$710$+$$!0.!#!6#$$+!?&$+1!5+(!

>&(!H&!.=+((03)@7%8!0.!$%45+1+1!7A6#1>(#(.+(!7A!

71#3I13A).1477+8!+%%+1!&%!+(!&>%4+))!+(51#(.!H&1!?4(.+1%!+(!

7+1#05+F!UA).1477+/&$+1%+!+6&)4+1#(.+1!?01+%&$!&)%$A!#>>+!7&1&))+)%!

3+5!&%!+(51#(.!+1!4(5+1!4%6#>)#(.8!+))+1!#!5+(!H+($#>%!A!7A6#1>+!$+)6+!

+(51#(.+($!1+%(#(.!0.!4%6#>)#(.F!g#>+6+)!+1!5+%!&(&)*%#$>+!?0>4$!7A!

710$+$$!0.!4%6#>)#(.F!!

,A!)&(.%!6#!>&(!/+5@33+!+1!?)+1+!1+.+)J!0.!71&>$#$+(51#(.+1!(+%%077!

/+.14((+%!#!?01H0)5+%!3+))03!)06+(8!71&>$#$!0.!$7+$#?#$+1%+!

3A).1477+1F!T??+>%6415+1#(.+(+!0.!+6&)4+1#(.+(+!$03!+1!

.=+((03.A%%!$*(+$!#3#5)+1%#5!#!)#%+(!.1&5!A!H&!/+(*%%+%!+)+3+(%+1!

?1&!710$+$$+6&)4+1#(.+1F!!

!

B5CO!5:!-,:,2C,-(%D'%,-3!

,C'2*,-=):%+59,22!!

N)!25CO!5:!-,:,2C,-(%D'%,-3!,C'2*,-=):%+59,22!!

• ]*..+1!7A!71#($#77+1!?01!3A)+6&)4+1#(.!

• <0>4$+1+1!7A!?01H0)5+%!3+))03!)06+(8!1+.)+1!0.!1+.+)6+1>+%$!

3A).1477+8!$&3%!71&>$#$!0.!HA(5H+6#(.!30%!3A).1477+(F!!

• ]+H&(5)+$!$03!+%!)4>>+%!?01H0)5!#!5+(!?01$%&(5!&%!

7A6#1>(#(.+1!?1&!&>%@1+1!+))+1!3+>&(#$3+1!4%+(?01!

1+)&$=0(+(!#>>+!/)#1!#(>)45+1%!#!305+))+(F!!

D+(!)06J!0.!1+.+)6+1>$/&$+1%+!+6&)4+1#(.$305+))+(!$%45+1+1!

4%6#>)#(.!0.!+(51#(.!#!)06&(6+(5+)$+8!#!1+)&$=0(+(!3+))03!)06+(!0.!

HA(5H+6#(.+(!&6!5+(F!"+5!H=+)7!&6!71#($#77+(+!305+))+(!%1+>>+1!

0778!>&(!5+%!4(5+1$@>+$!H6015&(!HA(5H+6#(.$71&>$#$!>&(!/+(*%%+$!

%#)!A!?01>)&1+!0.!/+$>1#6+!#!H6#)>+(!.1&5!%#)$#>%+5+8!!6#1>(#(.+1!&6!

)06+(+!+1!077(A55F!!

T(!3+%05#$>!4%?0151#(.!/+$%A1!#!A!4%6#>)+!+37#1#$>+!3A)!>(*%%+%!%#)!

HA(5H+6#(.$71&>$#$!$03!.=@1!5+%!34)#.!A!+6&)4+1+!.1&5!&6!



!"#$%&$'()*%'"%)*%)%+$$$ $ ,(&-&(*.%'/$$

"#$%&!'(&)*$+!',! !$#5+!9Q!

3A)077(A+)$+!6+5!+(!+(51#(.F!,)#>+!>1#%+1#+1!3A!$7+$#?#$+1+$!3+5!

H+(6#$(#(.!%#)!5+!.#%%+!=41#5#$>+!1&33+(+8!$&3%!+>$#$%+1+(5+!

)06%+>$%+1!0.!?01$>1#?%+1F!"#1>(#(.+1!&6!)06+(8!+))+1!

1+$4)%&%077(A+)$+(8!3A!+6&)4+1+$!#!H+(H0)5!%#)!5+!?0134)+1#(.+(+!

$03!+1!.#%%!5+1F!!!

`0)>(#(.$1&33+1!?01!+(!)06!3+5!%#)H@1+(5+!+(51#(.8!+1!5+)$!.#%%!#!

)06?01&1/+#5+(+8!0.!5+)$!+1!5+!4%>1*$%&))#$+1%!.=+((03!

HA(5H+6#(.$71&>$#$F!g06+($!1&33+1!0.!%0)>(#(.$71&>$#$!$#+1!

#3#5)+1%#5!/&1+!(0+!03!5+(!1+)&%#6+!/+%*5(#(.!)06+(!H&1!06+1?01!5+!

?01H0)5!5+(!$>&)!1+.4)+1+F!<01!A!6415+1+!H6015&(!+(!)06!?&>%#$>!H&1!

?4(.+1%8!0.!03!5+%%+!H&1!6I1%!#!%1A5!3+5!#(%+($=0(+(+8!+1!5+%!

5+1?01!(@56+(5#.!A!&(&)*$+1+!0.!$%45+1+!5+%!1++))+!03?&(.+%!$&>+1!

BD-!0.!BKT!H&1!%#)!/+H&(5)#(.!0.!$03!$>&)!6415+1+$!#!H+(H0)5!%#)!5+(!

+>$7)#$#%%+!)06+(!3+5!%#)H@1+(5+!71&>$#$8!H6#)>+!%*7+1!$&>+1!5+%%+!+18!

0.!H6#)>+%!4%?&))!$&>+(+!?A1F!D+%%+!>&(!/+)*$+$!/A5+!6+5!H=+)7!&6!

>6&(%#%&%#6+!5&%&8!$A!6+)!$03!>6&)#%&%#6+!5&%&!0.!&(&)*$+1F!!

-!)*$!&6!$)#>+!1&33+1!5#$>4%+1+1!5+(!)06J!0.!1+.+)6+1>$/&$+1%+!

305+))+(!34)#.H+%+(!&6!A!/+(*%%+!%#5$$+1#+J!$&>$/+H&(5)#(.$5&%&!

+))+1!>)&.+18!$03!+%!+37#1#$>!0.!&(&)*%#$>!4%.&(.$74(>%!?01!A!

&(&)*$+1+!6#1>(#(.+1!&6!+(!1+.+)J!0.W+))+1!71&>$#$+(51#(.F!

N=+((03.A%%+!+6&)4+1#(.+1!&6!1+.+)J!0.!71&>$#$+(51#(.+1!4(5+1!BD-!

$+1!#!&))!H06+5$&>!4%!%#)!A!)#..+!#((+(?01!+6&)4+1#(.$077)+..!$03!>&(!

$%14>%41+1+$!4(5+1!5+((+!305+))+(F!D+%!1+.#$%1+1+$!#3#5)+1%#5!&%!

0.$A!6#1>(#(.+1!$03!+1!3#(51+!+.(+%!?01!A!+6&)4+1+$!#((+(?01!5+((+!

$%14>%41+(!#!(0+(!%#)?+))+1!+1!#(>)45+1%!#!+6&)4+1#(.+1!+%%+1!5+((+!

$%14>%41+(F!D+%%+!>&(!?@1+!%#)!)&6!+%%+171@6/&1H+%!0.!(0+!%#)?+)5#.!

/14>!&6!3+%05+1!0.!+37#1#!?01!A!$6&1+!7A!&(51+!710/)+3$%#))#(.+1F!!

S>` bC5-9')!C,2:,!,C'2*,-=):%+59,22c!!

@'3,:5-=!-,:,2,)9-=):,-!

D,%3,++,-!

,C'2*,-=):%+59,22!

-!4%6#>)#(.+(!&6!+%!6#5+1+!+6&)4+1#(.$077)+..!3A!5+%!4%6#>)+$!

>1#%+1#+1!0.!1+%(#(.$)#(=+1!?01!H6#)>+C(E!+6&)4+1#(.$305+))+1!+(!

$7+$#?#>>!1+.+)J!0.W+))+1!71&>$#$+(51#(.!$>&)!+6&)4+1+$!+%%+1F!!

T6&)4+1#(.$305+))+(+!>011+$70(5+1+1!3+5!>&%+.01#+(+!71+$+(%+1%!

4(5+1!>&7F![F98!0.!6#)!$A)+5+$!?4(.+1+!$03!+(!?@1$%+!$01%+1#(.!06+1!

H601!?0>4$!?01!+(!>0(>1+%!+6&)4+1#(.!$>&)!)+..+$F!!

@5)3,(%3D'%,-3!

,C'2*,-=):%+59,22!

g06J!0.!1+.+)+(51#(.+1!/+.14((+%!#!#((6&(51#(.$70)#%#$>+!H+($*(!

7+>+1!7A!5+(!>0(%+>$%/&$+1%+!+6&)4+1#(.$305+))+(F!G+1!+1!#!

4%.&(.$74(>%+%!#>>+!$+)6+!)06&(6+(5+)$+(!5+%!$+(%1&)+8!3+(!H6&!

3&(!@($>+%!A!077(AF!T>$+37+)6#$!6#)!)06J!0.!71&>$#$+(51#(.+1!$03!

H&1!%#)!H+($#>%!A!.=@1+!5+%!+(>)+1+!?01!&1/+#5$.#6+1+!A!H+(%+!

&1/+#5$>1&?%!?1&!4%)&(5+%!7)&$$+1+$!#!+(!>0(%+>$%/&$+1%!

+6&)4+1#(.$305+))F!<0>4$!/@1!5&!1+%%+$!30%!?01H0)5+%!3+))03!

)06&(6+(5+)$+(!0.!5+!/+1@1%+!&1/+#5$.#6+1(+!

C$+>4(5I13A).1477+(+E!$03!+(51#(.+(!6&1!3+(%!A!$>4))+!6#1>+!?01F!!

-!5+%%+!+>$+37)+%!6#)!$&>$/+H&(5)#(.$%#5!0.!&(%&))!#((6#).+)$+1!>4((+!

6I1+!$+(%1&)+!?&>%01+1!A!3A)+8!$&3%!4%+(?01)#..+(5+!?01H0)5!$03!

$+>4(5I13A).1477+(+$!%#)?1+5$H+%!3+5!71&>$#$F!T(!4%?0151#(.!#!

+??+>%6415+1#(.+1!#((+(?01!5+((+!305+))+(!+1!&%!5+%!0?%+!6#)!6I1+!
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